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OFFICE OF THE DIRECTOR OF AUDIT  

MISSION 

The Office of the Director of Audit exists to assist Parliament in holding the Government account for its 

management of the countryôs finances and operations. We do this by providing independent, reliable, and 

timely information on the Governmentôs financial performance and on the economy, efficiency, and 

effectiveness with which its programs and services are delivered. 

VISION  

An independent, professional, and respected audit office serving Parliament and widely recognized for 

advancing efficient and accountable government. 

OUR VALUES 

Independence - We report to Parliament and are fair, objective, and non-partisan in our approach. We 

adhere to our independence standards and professional codes of ethics, avoiding real and perceived 

conflicts in our relationships and in the conduct of our work. 

 

Integrity - We work together and with others in an open, honest, and trustworthy manner while 

respecting the confidentiality of the information we obtain. We strive every day to meet the highest 

standards of professional conduct. 

 

Accountability  - We actively promote accountability of the Government to Parliament and to the people 

of Antigua and Barbuda. In turn, we honour our obligations and take responsibility for explaining our 

own performance 



Page | 4  

 

 

ACKNOWLEDGEMENT  
 

 

 

Thanks to the Almighty God who has given us the strength and wisdom needed to 

function. 

I would like to express my gratitude and sincere appreciation to my staff, who 

through their hard work and perseverance have permitted the completion of this 

report, despite the many delays and challenges encountered during the fiscal year. 

To the Accountant General and his staff, I wish to publicly thank you for working 

along with my department throughout the year(s) and we look forward to the 

continued partnership. 

Special thanks to the other Departments and Agencies that provided relevant 

information whenever it was requested. 

I also wish to thank the Government Printer and the staff of the Government Printing 

for their cooperation and courtesies extended to the Director of Audit and Staff.      

 

 

                                                                                                                                                                                                                          

 

 

 

 



Page | 5  

 

  

GOVERNMENT OF ANTIGUA AND BARBUDA 

Office of the Director of Audit 

{ǘΦ aŀǊȅΩǎ ŀƴŘ ¢ŜƳǇƭŜ {ǘǊŜŜǘǎ 

{ǘΦ WƻƘƴΩǎΣ !ƴǘƛƎǳŀ ŀƴŘ .ŀǊōǳŘŀΣ ²ΦLΦ 

Tel: 1 (268) 462-0022 Fax: 1 (268) 460-5960 E-mail: audit@ab.gov.ag 

 

Ref No: 187/36 

 

Date: 31st December 2024 

 

 

REPORT OF THE DIRECTOR OF AUDIT  

ON THE PUBLIC ACCOUNTS OF ANTIGUA AND BARBUDA  

FOR THE FISCAL YEAR ENDED 31 DECEMBER 2021 

 

 

To: The Honourable Minister of Finance, Corporate Governance and Public Private 

Partnership 

    

 

Report on the Financial Statements 

 

We have audited the accompanying Public Accounts of the Government of Antigua and Barbuda as at 31st 

December, 2021 which comprises the Statements of Revenue and Expenditure, Assets and Liabilities, 

Public Debt, Special Funds/Special Accounts, Deposit Funds, Advances, Contingent Liabilities, Accounts 

Payable Other Governments, National Development Fund, Cash Flow along with the Notes to the Financial 

Statements including Accounting Policies which is submitted by the Accountant General in accordance 

with the Finance Administration Act, 2006 Section 56. 
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Opinion 

 

Accountability, transparency and reliability is paramount in any financial institutions and as such the 

financial statements of Antigua and Barbuda should be prepared and presented in a manner that promotes 

full disclosure by all the stakeholders. The evaluation of internal controls showed that in many cases policies 

and regulations were not disseminated to the relevant individuals, resulting in non-compliance with the 

laws and guidelines. 

 

The collection of Revenue and Revenue reporting continue to be an area of high risk. Our sample showed 

a difference of $4,305,683 between the actual collections reported by the revenue departments and the 

amount reported on the statement from the Office of the Accountant General.   

 

In addition, Special Warrants audited for the financial year 2021 amounted to $166,808,706.25, however, 

this was not approved by the House by way of Supplementary Appropriation Act, as stipulated by the 

Finance Administration Act, 2006 section 27 (b) and 30. 

 

The Accountant Generalôs Responsibility for the Financial Statements 

 

The Accountant General is responsible for ensuring that an accurate system of accounting is established 

and all public funds are accurately accounted for and reflect the financial status of the government of 

Antigua and Barbuda at the end of the financial year. This includes preparing, maintaining and presenting 

the financial statements in accordance with the Finance Administration Act, 2006 Parts II (7) and Part IX, 

Section 56 (1& 2). Section 56(2). Section 56 (2) of the aforementioned Act requires the Accountant General 

to certify the Public Accounts and submit these statements to the Director of Audit not later than six (6) 

months after the end of every financial year. The Accountant Generalôs responsibilities also include the 

maintenance of adequate accounting records and internal controls relevant to determining if these Public 

Accounts are free from material misstatements due to error or fraud in accordance with Generally Accepted 

Accounting Principles. 

 

 

Auditorôs Responsibility 

 

The Director of Auditôs responsibility is to express an opinion on the Public Accounts of Antigua and 

Barbuda.  As with the previous years, this audit was guided by the International Standards for Supreme 

Audit Institutions (ISSAIs) issued by the International Organization of Supreme Audit Institutions 

(INTOSAI). 

 

An audit assessment is based on the auditorôs judgment in determining the risk of material misstatements 

of the Public Accounts as well as the appropriateness of accounting policies used; the reasonableness of 

accounting estimates made by management, and evaluating the overall presentation of the Public Accounts. 

The auditor considers internal controls relevant to the preparation and fair presentation of the financial 

statements when making these risk assessments, with the view of designing audit procedures suitable under 

the given circumstances. This is not to be used for the purpose of expressing an opinion on the effectiveness 

of internal control.   

The audit was conducted using tests and other measures that are considered necessary for reporting as 

required by the Constitution of Antigua and Barbuda Section 97 subsection 2b. 

 

The audit involved performing procedures to obtain audit evidence to support the figures disclosed in the 

Public Accounts.   
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Any Other Matters Arising  

 

There were significant material variances between the data in the Trial Balance and the General Ledger 

following a planned update to the Treasuryôs FreeBalance accounting software in August 2020. 

 

The accuracy and reliability of the Trial Balance were impacted by these system errors, which were due to 

software issues that led to the reports omitting or duplicating errors in the ledgers. These errors were 

identified during the final stages of the upgrade in January 2022 and are shown in Appendix 2. As a result 

the original Trial Balance and Financial Statements submitted to the Audit Department in June 2022 had to 

be revised, they were subsequently resubmitted in April 2024. 

 

The Office of the Director of Audit continues to advise that every effort be made to standardize the manner 

in which financial matters are processed within the various Departments or Ministries and reported to the 

relevant bodies, as this can significantly impact the final financial report of the government. 

 

 

 

ΧΧΧΧΧΧΧΧΧΧΧΧΧΧΧΦΦ 
Dean Evanson 

Director of Audit 

 

St. Maryôs & Temple Streets  

St. Johnôs 

 

31stDecember 2024 
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