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MISSION

The Office of the Director of Audit exists to assist Parliament in holding the

Gover nment to account for I ts manageimnjen

We do this by providing independent, reliable, and timely information on the
Go v er n me ncialé performanceaand on the economy, efficiency, and
effectiveness with which its programs and services are delivered.

VISION

An indepenent professionaland respected audit office serving Parliament and
widely recognized for advancing efficient and accountable government.

OUR VALUES

Independence- We report to Parliament and are fair, objective, andpatisan in
our approach. We adhere to our independence standards and professional codes
ethics, avoiding real and perceived conflicts in our relationships and in the conduci
of our work.

Integrity - We work together and with others in an open, honest, and trustworthy
manner while respecting the confidentiality of the information we obtain. We strive
every day to meet the highest standards of professional conduct.

Accountability - We actively promote accountability of the Government to
Parliament and to the people of Antigua and Barbuda. In turn, we honour our
obligations and take responsibility for explaining our own performance.
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Special thanks to the other Departments and Agerntbasprovided relevant
informationwhenever it was requested.

| also wish to thank gnGovernment Printer and tiséaff of theGovernment Primry
for their cooperation and courtesies extended to the Director of Audstathd




if
|
-

Nl

hr——— 4
EACH ENDEAlNG ALLACHIEVING

GOVERNMENT OF ANTIGUA AND BARBUDA
Office of theDirector of Audit
{Gd al NBQa YR ¢SYLXS {GNBSGa
{Gd W2KyQas !yiAdadz FyR . I NbdRI =
Tel: 1 (268) 4620022 Fax: 1 (268) 46G960 Email: audit@ab.gov.ag

184/37

27" June 203

REPORT OF THE DIRECTOR OF AUDIT
ON THE PUBLIC ACCOUNTS OF ANTIGUA AND BARBUDA
FOR THE FISCAL YEAR ENDED 31 DECEMBER 2020

The Honourable Minister of Finance, Corporate Governanceand Public Private
Partnership

Report on the FinancialStatements

We have audited the accompanying Public Accounts of the Government of Antigua and Barbud# as at 31
December, 202@vhich comprise theStatements of Assets and Liabilities, Revenue and Expenditure,
Special Fund/Special Accounts, Deposit Funds)ie Debt, Contingent Liabilitieepositsand Advances

along withthe Notes tdhe Financial StatementncludingAccounting Policiesvhich is submitted by the
Accountant General in accordance with the Finance Administratior?28@f,Section56.




Opinion

Accountability, transparencgnd reliability is paramount in any financial instituticaared as such

the financial statements of Antigua and Barbuda should be prepared and presented in a mannjr
that promotes full disclosure by all the stakehold&he evaluatiorof internal controls showed

that in many cases policies and regulations were not disseminated to the relevant individuals
resulting innon-compliancewith thelaws and guidelines

The collectionof Revenue and Revenueporting continue to be areaf high risk. Our sample
showeda difference of $1,407,83Between the actual collections reported by the revenue
departments and the amount repoitethe statement from the Office of the Accountant General.

In addition, Special Warrants ftire financial year 2028mountedo $162228,073.9, however,
thiswas not approved by the House by way of Supplementary Appropriation Act, as stipulated by
the Finance Administration Act, 2006 section(By and 30.

These resultalong with our other findings, contribuatéo the opinion given by this office. We did
not find that he auditevidence present fairlyne financial position of the Government of Antigua
and Barbuda for the financial year ed@®1% December, 2020

Management 6s Responsibility for the i ifal

The Accountant General is responsible for ensuring dhaccuratesystem of accounting is
establishedand all public funds araccuratelyaccounted for and reflect the financial statughef
government ofAntigua and Barbuda at the end of the financial year. This inclpdgsaring,
maintaining and presenting the financial statements accordance with the Finance

Administration Act, 2006 Parts Il (7) arfart IX, Section56 (1& 2). Section 56(2) of the
aforementioned Act requires the Accountant General to certify the Public Accounts and submit
these statements to the Director of Audlit later than six (6) months after the end of every
financial year. The Accountant General 6s refp:
accounting records and internal controls relevadeterminingf these Public Accounts are free

from material misstatements due to ermrfraud in accordance with Generally Accepted
Accounting Principles.

Audi tords Responsibility

The Director of Auditdés responsi bi |lafAntigua s tfo
and Barbuda As with the previous years, this audit was guided byrteenational Standards for
Supreme Audit Institutions (ISS#)lissued by the International Organization of Supreme Audit
Institutions (INTOSAI).

An audit assessment is based on the audit f§ro
misstatements of the Public Accounts as well as the appropriateness of accounting policies use|;
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the reasonableness of accounting estimates made by management and evaluating the overjjll
presentation of the Public Accounts. The auditor considers internal controls relevant to the
preparation and fair presentation of the financial statements when ntla&gggrisk assessments,

with the view of designing audit procedures suitable under the given circumstances. This is not tc
be used for the purpose of expressing an opinion on the effectiveness of internal control.

The audit was conducted using tests and atieasurethat are considered necessary for reporting
as required by the Constitution of Antigua and Barbuda Section 97 subsection 2b.

The audit involved performing procedures to obtain audit evidence to suppligtitiesdisclosed
within the Public Accounts.

Any Other Matters Arising

During this financial yea2020, government offices, including the Office of the Director of Audit
were forced tmperateremotely andn a shiftsystemdue to the Covidl9 pandemic experience.
This affected the way we functioned and resulted in unforessags incompletingassignmerst
There werea fewmajorissues arising during the preparation of this report by this offfdeh
took some time to be sorted out

Given that we are all now faced with thdaptation of technological advanogentswithin the
workforce, the Office of the Director of Audibntinues to advise that every effort be made to
standardizehe manner in which financial mattease processeavithin the various Departments
or Ministriesand reported to the relevant bodias thiscansignificantlyimpact the final financial
report of the government.

)@XM ®

Dean Evanson
Director of Audit

Audit Department
StMarybds & Temple Streets
StJohnos

27" June2023



Government of Antigua and Barbuda - Financial Statements - 2020
Statement 1: Consolidated Statement of Revenues and Expenditure
for the year ended December 31,2020

30/06/2021
[nECS
|

2020 - Budget

2020 - Actuals

2019 - Budget

2019 - Actuals

Revenue
Tackevenue ,
101 Income Tax Revenue
102 Property & Land Tax Revenue
103 International Trade & Transactions Tas Revenue
104 Taxes on Domestic Trade and Transactions

105 Rent & Royalties

106 Income from Sales of Chattels
107 Interest on Investments

108 Dividends Received

109 Income from Business Licenses
110 Income from Other Licenses
[11 Administrative Fees

112 Service Fees

113 Income from Postal Services
114 Income from Printed Materials
[15 Income from Agriculture

[16 Other Commercial Operations
[17 Judicial Fines

|18 Fees & Costs of Court

119 Repayments and Reimbursement Received

Capital Revenug Other

89,612,569
28,665,662
285,644,584
378,461,625

35,
308,853
1000
1,065,000
57,000,000
73,000
1,330,167
162,773,600
3,288.932
2,799,000
168,106
255,204
1,991,000
1,651,359
210,000
6,520,000

212 Local resources

213 External Resources

ol e

301 Personal Emoluments - Fstablished
302 Personal Emoluments - Non-Established

/
;'\t(funlanl General

30" June 2021

5,000,000
90,906,469

154,932,063
217,605,304

95906469

89,560,212

17,994,135
238,951459
246,418,208

796,323
56,200
483,500
23,780,196
35,675
563,849
74,563,579
2704970
4210077
68,205
175,11
2,072,010
1944959
292,052

21,370,275

360,955,363
45329349
315,626,004

108699947

s

140,824,676

197,703,351

86,900,000

29,220,000
261,795,785
353,266,020

M35
§5,500
353,945
54,250,000
75,400
1.276,750
112,509,664
3,395,279
3,944,969
44,500
221,964
717264
1,576,550
352,450

2897110

- 033,106,465

3559,
152,058,631
2133364

| R9sT0390
81,518,732
17232583
257.097.383
323,721,893

695259
1324917
123,251
700,336
28,615,345
35,251
646,602
110,507,480
3,082,174

04,625
242,859
2,028,148
1,896,352
336,899
29,677,235

390,569,189
3.304.946

387264242
126283508
384l

140,868,025
202,670,385




Government of Antigua and Barbuda - Financial Statements - 2020 /062021
Statement |: Consolidated Statement of Revenues and Expenditure InEcS
for the year ended December 31, 2020 2

2020 - Budget 2020 - Actuals 2019 - Budget 2019 - Actuals

i .‘;.»\H(:Mme Benefits - Lstablishe ‘ 23,992,5 ' 17,251,781 .2|. 55,821 léi.lﬁ&ﬁ&.
304 Allowances & Benefits - Non-Established 34492147 25,740,475 32,061,170 26,378,281
305 Employer Contributions - Established Staff 17,322,693 14,684,838 13,779,987
306 Employer Contributions - Non-Established Staff 14,661,423 21,514,089 14,661,423 21,783,952
307 Other Personnel Costs 13,278,748 1843518 13,213,775 9,746,355

i e 6,336.&4! -

310 Travel Expenses 122,57 907,507 7.825,391 6,536,841

— , ‘ » T T T e
311 Food and Beverages ‘ 1833.852 7,745,038 6,015,016
312 Vehicle Supplies 8,066,812 6,866,389 15,715,258 7028451
313 Printed Materials and Publishing Expenses 1,894,623 124918 | 883,756 259,336
315 Health, Medical and Laboratory Supplies 432733 1,807,139 3788170 1,545,373
316 Office, Computer Supplies and Equipment 13,619,873 7409384 11,571,611 7664,175
318 Agricultural refated supplies 049110 288,622 468,000 23,036
319 Miscellancous Materials and Supplies 4,590,899 3 573,867 3558517 2517515
320 Official Documents and Consumables 884,800 103,062 873,750 397,080

= i 56194730 BR7IGA 1335600 1191247
330 Public Awareness and Promotion Expenses 8.090,824 2.269.725 7.339.336 2.133.369
331 Security Related Expenses 15,322 488 9,156,814 13,191,907 11,828,104
332 Insurance 9,444 528 5,362,158 0435244 8.583.485
334 Surplus Funds Merchant. Shipping Corp 10,182,356 5,425,636 11,5777 7.092,781
335 Share of Profits - State Insurance Corp 15,356,647 9,565,196 13,339,484 10,272,297
336 Transportation and Mail Services §70,762 113,128 §60.825 319.050
337 Education, Training & Development 10,616,878 1,851,485 8,464,545 3,943,007
338 Utilties 5,119,817 485,982 4184020 598,851
339 Contributions and Subscriptions 21,862.491 11,048,496 20,036,115 14,406,644
340 Professional and Consulting Services 10,751,066 2,947,869 17,373,951 10,431,939
341 Rentsand Leases 43,741,069 39,554,803 43,635,223 41 456.334
343 Social Services 14,500 . 17,500 .
344 Miscellancous Expenses 4381078 853,664 4062.537 683.873
345 Miscellangous Reimbursements 440,226 §1,521 440,226 163.214

.'\cc{unwm General
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Government of Antigua and Barbuda - Financial Statements - 2020 30062021
Statement |; Consolidated Statement of Revenues and Expenditure mECS
for the year ended December 31,2020 3

2020 -Budget 2020 - Actual - 2019 - Actuals

360 Repits and Mantenance Buldings and Grounds 12,868 806 9791137 19,712,130 16,773,106
361 Repairsand Maintenance Vehicles 4,106,860 3,151,040 3,925,800 3,208,158
362 Repairs and Maintenance Miscellancous 3543377 2,024,149 2,819,622 2,169,615

363 Bank Advances - Public Officers

308 Gratities N 1YV 0016210 2823925 18,859,484
309 Pensions 64,053,600 60,102,804 64053600 0000885
310 Tronsieryac s 172364820 143999077 178,545,795 143,646,445

1307405 VORI AMIB N0IESIS

O !
340,94 31,900,960 66 138T088

401 Purchase of Vehicles, Heavy Vehicular Eqpt and Marine Vessels 10,932,146 10,587.408 19.557.100 9,795 474
402 Purchase of Office Equipment and Furnishings 5331146 3,631,078 8,769,794 6,691.967
403 Purchase of Other Equipment 10,813,040 10,288,985 7497217 3.936.399
404 Supplies and Spare Parts 2,500,000 1,688,176 3448320 3317546

14,137.489 375,734 4492461

412 Project Related Costs §6,462,726 75,572,396 82,351,169 59,610,158

30" June 2021




Govemment of Antigua and Barbuda - Financial Statements - 2020 30062021
Statement 2: Assets and Liabilities for ECS
the year ended December 31, 2020 4

Notes 2020 - Actuals

2019 - Actuals

Assets

Cash in Hand
(ashat Hand

Short Term Deposit
Cashat Bank

Avamces.
Advances - Other Governments
Advances - Personal

Advances - Statutory Bodies
Uncategorized lnvestments
Advances - Others

Advances - Embassies & Mission
Advances (Prior year Adjustment)
Advances - Unreconciled

Suspense Accounts

Suspense Accounts

Short Term Investment
[CCB Sinking Fund
LIAT Airline Shares

Contingencies
Disbursed Loan Funds

Crown Agent Investment

Drafts & Remitiances.

Drafts & Remittances

,@// -

I
Aceguntant General

N Lima 3N

Nole 3 209
Note 3 31,278,543
Nole 3 3. | 34(” |

s

4357.99%
11,770,028
13,254,063
49813,717

[0,700
0,327

Note 16 P
Note 16 433 809,742

o904

14,029,014

0616752

12,137,832

2747892000

50080

2.570,152,950

L

1,251,863

132,035
132,035

- (12317,699)
2,624
31,278 543
(43.598,863)

- 57164
4346830
14:492,785
23254063
H813,717

10,700
6,327

433,809,742

12350008
12,330,008

35836,752
12137832
23,698,920

| 2456836373

2456.836,373

1251863
1,251,863

n

137,121




Government of Antigua and Barbuda - Financial Statements - 2020 3006201
Statement 2: Assets and Liabilities for ECS
the year ended December 31,2020 5
2020 - Actuals 2019 - Actuals
Liabilities

Long Teem Liilies A
Domestic Loans 885,444,675 772890919
[xternal Loans 688 847,342 1,689.026.522

Deposit-Other. Deductions from Salaries [,115,946 710,114
Deposit - Statutory Bodics Payable 240,071,595 202,192,644
Deposit - Departmental Account 2.968,702 (6,098,386)
Deposit - Local Government 57345491 57362418
Deposit - Other (21,366,869) (21,840,382
Deposit - Insurance & Banks (27.904734) (27,587.446)
Deposit - Unions 690,762 543 885
Accounts Payable 477,769 483 340451 439
Accounts Payable Other Governments 5,189,056 5,161 464
Other Payables 183,132,126 162,826,389
Other Funds 24,170,880 23475865
Special Funds (12,056,129) (12,056.129)
Special Accounts (30) (30)
Advances (Prior year Adjustment) Note 16 702036581 406,348,375

Equity

Surplus/Defieit (91,896,453) (91.896.453)
Financing Adjustment 100,524,781 100,324,781

Prior Year Adjustments 126423,743 127523743

Retained Earnings (1,004.839.477) (630,193.403)

Income/Loss (+) for the year

il

Accguntant General
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Government of Antigua and Barbuda - Financial Statements - 2020
Statement 3: Comprehensive Statement of Actual Revenues for 2020 & 2019
for the year ended December 31, 2020

30/06/2021

2020 - Actuals

J»&‘@;&a
10102 Income Tax Companies 83,867,323
10104 Tax on Gross Income for Unincorporated companies at 2% 5270223
10106 Contribution to the Stabilisation Fund

10202 Property Tax 17,625,940
10203 Non-Citizen's Undeveloped Land Tax 123,000
10204 Land Value Appreciation Tax

103 Intemationa Trade & Tansactions Tas Revenue 675
10301 Import Duties 82,594,629
10302 Export Duties 80912
10304 Travel Tax 2547439
10308 Tax on Gross Income of Offshore Banks 379,069
10310 Environmental Tax 4311476
10311 Money Transfer Levy 1,448 403
10314 Consumption Tax 75,165,813
10315 Revenue Recovery Tax 00,287,042
10316 Throughput Levy-Fuel Products 3760437
10320 Sea Departure Tax

104 Tases on Domestic Trade and Transactions .~ 24479088
10402 Entertainment Tax & Arrears 658,407
10403 Stamp Duties 37687512
10409 Insurance Levy 1333997
10418 Customs Service Tax ]
10420 Other Licenses & Fees 512,002
10422 Banking & Insurance Licenses .
10424 Telecommunications Licenses & Fees 6,788,008
10425 Casino Licenses 335,000
10426 Professional License Fees 5,500
10428 Trade Licenses 4500
10429 Motor Vehicle Licenses 1,691,835
10433 Antigua & Barbuda Sales Tax 189,051,713
10436 Liquor Licenses 122405

.\tcﬁuntaﬂl General

2079
2884075
2274519

57050
97910411
780456
7134.206
£86%
3247758
439977

61,032,608

0,468,990
4194004

449319
320,786,623
£21.985

43,806,899
5188831

629,016

55,489
335000
5,300

5,125
2114759
269,037,844
766,175
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Government of Antigua and Barbuda - Financial Statements - 2020 30062021
Statement 3: Comprehensive Statement of Actual Revenues for 2020 & 2019 mECS
for the year ended December 31, 2020 7

2020 - 2019 - Actuals

10504 Rental of Gov'cyﬁl’n;;c’;lt %lnldlngs and Lands . 62,356 40551
10507 Warehouse Rents - Customs 81,895 74,645
10513 Crown Land Leases 028,183 [,195.406
10514 Rents From Settlements by Agriculture 23889 13915
10516 Throughput Levy on Fucl Production

10517 Rental on Lease N.E.(

10601 Sale forfeited goods-Customs 56,200

10703 Interest on Advances 336,274 474082
10707 Interest on Bank Accounts 147,227 220,254
1ok DmdeodsResmvid Ll e e LT
10802 Share of W.L.0.C Profits - I1,115.345
10806 Share of Profits - State Insurance Corp
10807 Surplus funds from Citizenship by Investment Programme 23,780,196 17,500,000
09 bomefomBsesiemes Mg
10902 Liquor Licenses . .
10912 Beach vendors' Licenses 4275 9.25]
10916 Licensing of Pharmacies 26,400 26,000
110 Income from Other Licenses DT e L
[1003 Fircarm Licenses 390,950 374405
11004 Marriage License Fees 128975 229,530
11005 Other Miscellancous Licenses 4394 2m7
AUl Mdminigtatebees 456381 110507480
11102 Registration and naturalization [ees 408,601 1,089,320
11103 Sale of Passports 35,393 69,659
11105 Fees for certification of documents 14,100 17,699
11111 School and College Fees 064,009 1,271,853
[1112 Sale of Articles . -
[1115 Photocopying 385,704 351061
11116 Police Certificate-Character 29,100 371,085
11118 Immigration Extension 2,867,700 3,703,935
11120 Police Reports 164,200 170,110

éfl??[{, et

/
Aceuntant Greneral
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Government of Antigua and Barbuda - Financial Statements - 2020 /062021
Statement 3: Comprehensive Statement of Actual Revenues for 2020 & 2019 ks
for the year ended December 31, 2020 §

2020 - Actuals 2019 - Actuals

11122 Work Permits 3,662,703 5,184,961
11125 Registry, fees-seminars, courses 5,063 8611
[1128 Registration & Examination Fees 1,109,806 1,039,154
11134 Pesticide Registration Fee 94,933 97410
[1147 Citizen by Investment receipts 64,488,240 95,997,554
11148 Registration of Pharmacists Fees 30.350 22900
I1151 E-Visa Fees 200,742 695,549
11152 Airlinc Registration/Licensing Fees 202,445 416,619
112 Service Fees e e e R
11201 Landing fecs 90.819 146511
11202 Parking fees V.C. Bied Airport 1,965 2,263
11203 Fees for DCA Services 712,188 699,024
11211 Customs Handling Charges §1.220 34,000
11212 Customs' Officers Fees 468,022 686,042
11217 Market Dues and Fees 116,083 116,180
11218 Miscellaneous agricultural service fees 31367 19,058

11219 Licensing & inspection fecs - Velerinary 68.105 49945
11221 Slipway : 420
11222 Fees for Fisherman D Cards 47439 13,662
[1223 Fish Processing Plant License 83,29 §7,798
11224 Fishing vessel registration and licensing fees 85,042 45,677
[1225 Laboratory fees 89,989 107,301
11226 Survey fees 139,042 17,564
1227 Miscellaneous Receipts 218612 4739
11228 Printing and Copying Services :

11229 Government Dispensarics 14,645 18,437
11230 Créche Receipts . 1,00
11240 Other Fees & Charges 25912 25,359
11242 School Meals ;
11243 Pesticide Application fees 27,584 31,838
11248 Immigration Fees 396,820 703,940
11251 Application Fees 20 40

i
Accpuntant General
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Government of Antigua and Barbuda - Finencial Statements - 2020 300612021
Statement 3: Comprehensive Statement of Actual Revenues for 2020 & 2019 ECS
for the year ended December 31,2020 §

2020 - Actuals 2019 - Actuals

[1301 Rental or Letter Boxes d 583,490 2,270
11302 Transit Receipts . -
[1303 Miscellancous Postal Receipts 130,432 159,706
11304 Philatelic Sales 21,060 5043
11306 Gains on Remittances 1,158 1
11307 Taxed Letters . .
[1308 Advice on Arrival of Parcels 28,623 10,585
11309 Storage Charges on Parcels §,002 4433
[1310 Bulk Postage 244 496 176,334
[1311 Recenpts from Postal Meters 186,000 120,700

11312 Reim./Compen, Lost Reg, Mail . -
11313 Letter Box Re-Opening Fee 1,360 2460
[1314 Commission on Money and Postal Orders 6,872 17
11315 Sale of Stamps (Net) 2.987981 2487815
10,605 14239

. e . 94605

11402 Printing Services 62,951 86,795

11403 Sale of Customs Forms 5254 780
11406 Sale of Maps . -
(18 Income from Agriewlwre. e 242860
[1501 Agriculture Station - Dunbars 4200 -
11503 Sale of Produce - Cades Bay 11,779 B35
11505 Sale of produce - Christian Valley 9,063 20,507
11506 Sale of Produce- Green Castle 12,080 31109
11508 Sale of Livestock . 6,753
11510 Sale of lce 137,283 149,335
11511 Sale of Cotton Lint & Seeds Ryz} 1,320
11514 Sale of Crown Land .
11523 Sale of Seedlings 029 5491
116 Other Commercial Operations L M 2dloe
11601 Sale of Handicraft [tems . 3
11602 Sundry Revenue - Radio . LYKl
11603 Sundry Revenue - TV 568,785 604,659
11609 Sale of Hot Mix 377,133 1,395,578

Z?/A.
< &#Z (/i
/

Accfuntant General
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Government of Antigua and Barbuda - Financial Statements - 2020 006701
Statement 3: Comprehensive Statement of Actual Revenues for 2020 & 2019 ECS
for the year ended December 31, 2020 10

2019 - Actuals

11701 Traffc Offence Charges 41,525
11702 Fines & Forfeitures [ 483,434

11802 Other Court Fees

11902 Miscellaneous Receipts 21,370,275
11910 Repayment Loans to Small Farm,

11915 Reimbursement of messing charges

11921 Receipts - Caribbean Catastrophic Risk Insurance Facility

oy ideltesobmes . ! L B N
21202 Sale of Land 5,329,349 3,304,946
21203 issue of Government Securities 40,000,000
21204 Loans-Various Financial Institutions . .

xternal Resources iR e SRR T R
21302 Loan- Various Creditors 124214111 51,100,000
21304 Other Grants 603,056 -
2130 Issue of Government Securities 190,808,837 136,164,242

J%flz/ »

Acc{u ntant General
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Government of Antigua and Barbuda - Financial Statements - 2020 30/062021
Statement 4: Public Debt nfC§
for the year ended December 31, 2020 1l

2020 - Actuals 019 - Actuals

Social Secunity Loan 303,296,583 303,296,583
Medical Benefits Loan 125,852,116 [25.852.116
ABIB Loans 94,055,631 94,055,631
ECAB Loans §9.414.280 91,283.428
ACB Loans 45637018 46,792,08%
BNS Loans 8.241.474 8,096,174
CUB Loans N2AU1547 2508312
RBTT Loans 32,515,158 32,515,758
RBC Loans 35,204 1,377,305
ECCB Loans 97,268,630 33,584,199
0ld Securities - Bonds . 12,230,400
Old Securities - T-Bills 42,294,386 42,294,386
Old Securities - Interest 2,541,689 2,541,689
SEMBCORP Loan

[reasury Bills Registered on RGSM 537,638,773 37,658,773
Al Kharafi Bond .

ABIB Receivership for 2016 22,074,248 23016248

.v’\cc}kunhnl General
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Government of Antigua and Barbuda - Financial Statements - 2020 3006/2021
Statement 4: Public Debt mECS
for the year ended December 31, 2020 12

2019 - Actuals 2018 - Actuals

ABI Bond to External Creditors

Banco de Brasil Loans 61,241,119 01,241,119
British Development Division 4,781,079 4781079
(aribbean Development Bank 279276401 279,276,401
Credit Lyonnais §6,362,056 §6,362.056
£l Fundo De Desarrollo(FONDEN) 149,244,750 149,244,750
European Economic Community - .
European Investment Bank (CIB) 6,243,869 6,243,869
EXIM Bank of USA 64,968,194 64,968,194
Export-import Bank of China Global 297354212 297354272
Bank of Commerce Government of 12930515 13,398,263
Trinidad and Tobago [H Debt

Settlement Company Kuwaiti Fund 98,849,537 98,849,537
for Arab Economic OPEC Fund for 50,897,509 50,897,509
International De Peoples Republic of 163,638 163,638
(hina 21,044,711 21,044,711
Phillips Lxport B.Y 12,878,534 12,878,534
IMF Standby Facility

USAID Loan

World Bank Loan 4952386 4952386

Total Public Debt 2,574,202,018 2,529,314 408

M

i/
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Government of Antigua and Barbuda - Financial Statements - 2020 30/06/207]
Statement 5: Special Funds/ Special Accounts ECs
for the period ended June 30, 2020 3

2020 - Actuals 2019 - Actuals

75002 Administrator of Unrepresented Estates 181,459 ’ 181439
75003 Administrator of Unrepresented Estates (Reserve Fund) 4,767 4,767
75007 Eldra Bachelor (12,000)

75010 Licensed Banks Statutory Deposts 11,633,095 11,633,095
75015 Reserve A/C Financial Institutions 5,038,205 4,338,202
75016 Savings Bank Fund 380,640 380,640
75017 Statutory Deposits - Insurance Companies 0,908,297 6,908,297
75021 Stabilization Fund -Income Tax 36,358 29406

ol
;Lﬁ’ﬁ_ R
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Government of Antigua and Barbuda - Financial Statements - 2020

Statement 6: Deposit Funds
for the year ended December 31, 2020

304062021
InECS
14

3

)1 Deposit - Deductions from Police Salaries in Civi

3002 Deposit - Defence Force Canteen
3003 Deposit - Home Allotment

3006 Deposit ~Police Sports Fund

3007 Deposit ~Police Welfare Association

Al
,
Rl

]

7300

73003

73005 Deposit - Police Canteen Account
7300

Al

]

]

3008 Deposit ~Prison Sports Fund
09 Deposit - Fire Brigade Sports Fund

73012 Deposit - Court Order
73013 Deposit - National Student Loan Fund

731 Deposit - Statutory Bodies
73102 Deposit - Antigua Port Authonity
73103 Deposit - Antigua Public Utiities Authority
73105 Deposit - Education Levy
73109 Deposit - Housing Executive Officer
73110 Deposit - Medical Benefit
73111 Deposit - Medical Benefit Employees Contribution
73112 Deposit - Medical Benefit Employers Contribution

73113 Deposit - Social Security Emplogee Contribution
73114 Deposit - Social Security Employers Contribution
73115 Deposit - St. John's Development Corporation
73116 Deposit - Airport Authority

732 Deposit-Departmental Acconnt

73201 Deposit - Departmental Account

73204 Deposit - Magistrate
73205 Deposit - Postmaster General

M

Accfuntant General

108455
304,321
152,879
173,105
294264
8,924
%
[5,546
44498

| 40071,595
(527,110
2347
48362.957
206,661
(550,031
70,951,705
91 898,077
7292321
24,330,076
(1997.267)
101838

s

(185433)
2809818

2019

15076
105,596
207,048
152879
136,352
69,986
8,924
29
10215

4010

0 10 644

(327,110)
2235
41,228,876
84,171
(363 818)
60,330,567
81,639,347
5645279
16,048 504
(1997.267)
101,858

3605689

(134.438)
3,365.075




Government of Antigua and Barbuda - Financial Statements - 2020
Statement 6: Deposit Funds
for the year ended December 31, 2020

30/06/2021
nEC$

15

Description

2020

2009

73206 Deposit - Registrar of Courts

73207 Deposit - Retuning Officer

73211 Deposit - ABIT

73213 National Garment Manufacturing Initiative

- 734 Deposit

73401 Deposit - Barbuda Council

73406 Deposit - Subscription to Treasury Bills
73410 Net Salary Pending Distribution

735 Deposit - Other
73501 Deposit-1% Hotel Levy Fund
73507 Deposit - Surety for Bail
73510 Net Salary Pending Distribution
73511 Deposit - Cheques issued before 2009
73517 Deposit - IBSS Study
73519 Deposit - Guar, Under Betting and Gaming
73520 Deposit - Inter-School Christian Fellows.
73521 Deposit - United Security Life Insurance
73529 Deposit fund related to the Petro Caribe Agreement
73531 Deposit account Lo capture the shares of LIAT Airlines
Deposit account to faclitate the processing of transactions from grant
funding obtained for the implementation of the CARIFORUM - EU
73532 Economic Partnership Agreement (EPA)
This is used for recording donor funds received on behalf of the
73533 Ministry of Tourism
73535 Deposit - Investment in CUB

736 Deposits - Insurance & Banks
73601 Deposit - American Life Insurance Co.,
73603 Deposit - Antigua and Barbuda Development Bank

M

Y X
Accpuntant General

266,598
67.800
4000
5920

M54

(4.315,608)
61026473
634,624

48851203

46
1,396,952
76,200
855,206
(3.358)
100,000

4617

(27.478.920)

(2279

pEN
(24.000,000)

)

102,674
63,036

297332
67,800
4000

5920

$1362418
(4315,608)
6106475

- (45,539300)

4(\
1,730,202
76,189
253,867
(3,358)
100,000
85

4617

(23.698,920)

(2,279)

248
(24,000,000
(27.587,446)
24,388
63,636
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Government of Antigua and Barbuda - Financial Statements - 2020 /062011
Statement 6: Deposit Funds ECS
for the year ended December 31,2020 16
Description 2020 2019
73603 Deposit - Barbados Life Association 4655 4,655
73606 Deposit - Barbados Mutual Life Insurance (9.888) (9,888)
73607 Deposit - British American Life Insurance 17,86 17.862
73608 Deposit - Colonial Life Insurance 32,603 32,603

73610 Deposit - Finance and Development Liniited 1417 3943
73611 Deposit - Life of Barbados insurance Limited 89,862 89,649
73613 Deposit - Police Credit Union 900,223 766,109
73614 Deposit - Selkridge Insurance 318 38
73615 Deposit - State Insurance 17,141 (20.318)
73617 Deposit - St. John’s Credit Union 16,963 1§.965
73618 Deposit - Teachers Credit union 841,325 §40,800
73619 Deposit - Sagicor Insurance 10123 (LL,01)
73622 Deposit - Axcel Finance (39.277) (46,024)
73623 Deposit - Sagicor Life Mortgages 21878 1,815
73627 Deposit - National Mortgage & Trust (993,957) (1,000,000)
73628 Deposit - Fast Cash Antigua Ltd A7 (31.37)
73629 Deposit - ECCB Sinking Fund (36,054.494) (28,333,576)

737 Deposits - Unions. e 0762 . SIS
73701 Deposit - Antigua and Barbuda Nurses Association 6,769 5321
73702 Deposit - Antigua and Barbuda Public Service Association 15,009 10,192
73703 Deposit - Antigua and Barbuda Union of Teachers (39.475) (73,547)

73704 Deposit - Guild of Antigua and Barbuda Aur Traffic Control Officers 17,330 [7330
73703 Deposit - Antigua Trades and Labour Union 683,291 576,752
73706 Deposit - Antigua Workers Union 7,799
73707 Deposit - Civil Service ABPSA 1

Ml

/
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Government of Antigua and Barbuda - Financial Statements - 2020 30062021
Statement 7: Advances nECs

for the year ended December 31,2020 17

2019

$3501 Advance - Barbados 265,087 265,087
§3502 Advance - Dominica 1,350 1,350
§3303 Advance - Grenada

§3504 Advance - Jamaica . .
53505 Advance -Montserrat 625,785 621,823
53506 Advance - British Virgin Islands 95,905 94,949
53507 Advance - St. Kitts 2,617,660 2611412
53508 Advance - St. Lucia 497555 497555
53509 Advance - St. Vincent 230,801 230,801
53510 Advance - Trinidad and Tobago . .
53513 Advance - Anguilla 23853 23853

540 Advances - Statutory Bodies T T
54010 Statutory body - APUA 7407,748 7407,748
54011 Statutory body - SIDC 5,846,315 5,846,315
54012 Advances - Board of Education 10,000,000 10,000,000

550 Advanes - Personal L s 14,492,785
55001 Advances - Personal - Medical 1,603,185 2,032910
55002 Advances - Personal - Domestic 10,164,843 12,508,752
55003 Advances - Personal - Vehicles - (48.877)

550 Advances~Departmentl 13386098 1339LI84
54010 Statutory body - APUA 7407748 7407748
54011 Statutory body - SIDC 5,846,315 5846315
56301 Barbuda Accounts 132,035 137.121

M
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Page |23




Government of Antigua and Barbuda - Financial Statements 30/0672021
Statement 7: Advances nCs

for the year ended December 31, 2020 13

Description 2019

555 Advanees - Othe
55501 Advances - Development Fund 3,600
55502 Deep Bay Dev. (Fortworth Int.) 7.100
55003 Advances - Personal - Vehicles (48.877)

L elsise 6L9SLSH

48.463,717 48.463,717

55602 Advances LIAT 1,350,000 1,350,000
56101 ECCB Sinking Fund 12,137832 12,137,832

559 Advances: Embossies and Missons 631 6
55901 Chinese Embassy 6,327 6,327

560 Impress - Departmental R 1000

56215 Uncl. stale cheques ABI 535

(eneral suspense account used to capture
56220 exchanges and unaccounted reccipts. 3010937 2774302
56222 Un-allocated WIOC fuel purchases 11,020,864 9,558493

56297 Receipts from nland Revenue (2,786) (2,786)

s T

M

Accguntant General

Page |24




Government of Antigua and Barbuda - Financial Statements - 2020 30062021
Statement 8: of Contingent Liabilities ECS
for the year ended December 31,2020 19

Loan Guarantees Onbehalf of Loannumber  Amount Amount
3171272020 31/12/2019

Public Corporation
Overdraft Account Various
RBIT APUA 611-076-1
Sembeorp APUA
ABI Bank Receivership ST, John's Development Corporation 201010101
AL#100003247
Antigua Commercial Bank -~ Antigua Transport Board &204000153 24639
Board of Education A/162620002 3815
APUA A/L100003442 10,812
APUA A/L100003476
Antigua Pier Group 2009005
Antigua and Barbuda Maritme Board Inc. A/L101001615 27016 26,764
State Insurance Carp A/LI0T001612 10,992 10,992
Caribbean Union Bank ~ Antigua Port Authority CL-010-500-24 27854 28,103
Antigua Port Authority CK-100-003-17 8326 8,391
Hoard of Education 2017001 12,838 [3,502
Lastern Caribbean
Amalgamated Bank Mount St John Medical Center 700535
Mount St John Medical Center 101133
Mount St John Medical Center 706834
Medical Benefit Scheme 199717001 11,284
Medical Benefit Scheme 1998051 16,467
Medical Benefit Scheme 2008012 31370
Cancer Centre Eastern Carbbean Ltd 107001933 582
First Caribbean
International Bank APUA 106988750 2200

T

r/
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Government of Antigua and Barbuda - Financial Statements - 2020 /062021
Statement 8: of Contingent Liabilities nECS
for the year ended December 31, 2020 2
Loan Guarantees On behalf of Loan number  Amount Amount
3171202020 31/12/2019

Antigua Barbuda
Investment Bank APUA 2013018
APUA 2017004
St. John's Development Corp. 376396
APUA 871294
Finance & Development
Co. Ltd [ransport Board [0-GOV-0045 38,608
APUA 2013024 25] 924

Global Bank of Commerce  APUA 2016004 . 5838
APUA 2016005 4050 4,050
APUA 2016006 4,050 4050
APUA 2017003 - 9,164
APUA 2018009 2,700 2.700
Antigua and Barbuda Social Security 2016007 3515 3515
National Housing Development & Urban Renewal 2017006 13,500 13,500

Total Loan Guaranteed

Domestic 260,055 283,754

External

Exim Bank of China 136-1-771930

Antigua Barbuda Airport Authorily 36-1-876503

Caribbean Development
Bank Antigua Barbuda Development Bank 004SFRORANT?
LIAT

Enropean Economic
Community Antigua Barbuda Development Bank

Ml
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Government of Antigua and Barbuda - Financial Statements - 2020 30/062021
Statement 8: of Contingent Liabilities mECs
for the year ended December 31, 2020 21
Loan Guarantees Onbehalf of Loan number ~ Amount Amount
3/Dec/20  31/Dec/19

Banco de Desarollo y FACI/PR-A&B002
Fconomico (BANDES) — Central Housing & Planning Authority 08

CARICOM Development
Fund St. John's Development Corp.

Credit Suisse Antigua Barbuda Airport Authority 2013003
Antigua Barbuda Airport Authority 2013006 .
Antigua Barbuda Airport Authority 2016300 91,142 30,688

Total Loan Guaranteed
External 197.998 185379

Grand Total 458,053 469,133

/
Acefuntant General
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Government of Antigua and Barbuda - Financial Statements - 2020

Statement 9 Accounts payable Other Governments
for the year ended December 31, 2020

300672021
InECS

22

Description

2020

2019

141 Accounts Payable Other Governments

74101 Pension Payable -
74102 Pension Payable -
74103 Pension Payable -
74104 Pension Payable -
74105 Pension Payable -
74106 Pension Payable -
74107 Pension Payable -
74108 Pension Payable -
74109 Pension Payable -
74110 Pension Payable -

T4111 Pension Payable -

Rarbados

Dominica

(renada

amaica

Montscrrat

British Virgin Islands
St. Kitts

St. Lucia

§t. Vincent

[rmidad and Tobago
Anguila

5,189,656
4615
664,084
213892
12242
495018
,§22,192
[,186,482
343283
137847

4928211
4,068
624274
195,954

381,904
1,762,709
1186482

314473

336214

Total Accounts Payable o Other Governments

5,189,636

4928271

I/
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Government of Antigua and Barbuda - NDF Statements - 2020 30062021
Statement 10: National Development Funds Sources and Applications of Funds s
for financial year 2020 3

Source of Funds: Notes Amounts ECD Amounts US
CIP Inflows 63,942,501 23,786,383
(1P Surplus Funds 1,653,600 615,133

Interest Larned
[otal Funds Inflows 65,596,161 24401518

Application of Funds:

Transfer of Funds

Funds transferred to National Solid Waste Management Authority 14,516,280 5400000
Funds transfer to Treasury ACB A/C 1-308 23,952,286 8,910,158
Funds transferred to The Carbbean Development Bank (CDB) 5,400,000 2,008,779
Funds transferred to Antigua and Barbuda Social Security Scheme 5,088,200 2115988
Funds transferred to HID CID Limited 471,719 175,500
Funds transferred to LIAT 1974 Ltd 4,032,300 1,500,000
Funds transferred to Bank charges and Fecs 309,228 115,032
Funds transferred to Covax Facility (Purchase of COVID-19 Vaccines) 943,128 350,840
Funds transferred to Comisssion paid to CIP Agents 12418883 4,619,776
[otal Funds Outflows 67,732,084 25,196,073

Net Cash inflows

Ml
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Govemment of Antigua and Barbuda - Financial Statements - 2020 0062021
Statement 1 1: Statement of Vanance Analyses Budget vs. Actual - Revenues and Fxpenditures
for the year ended December 31, 2020
2020 -Budget 2020 -Actuals 2019 -Budget 2019 - Actuals

Revenue

Tk 710 RS o omen lenion o SO0 | G
101 Income Tax Revenue (89,612,569) (89.560.212) (86.900,000) (81318732 §2357
102 Property & Land Tex Revenue (28,665,662) (17,994,135) (29,220,000) (27.232,583) 10,671,527
03 Intemational Trade & Transactions Tax Revenue (285,644,584 (238,951 459) (281,795,785) (257.097.383) 46,693,125
104 Taxes on Domestic Trade and Transactions (378.461,625) (246.418.208) (353,266,020) (323,721 893 132043417

Non TaxRevenne T o (24 TSRILLBLOAsE L (e9s s

105 Rent & Royalties 308,853 (796,323) (223315) (1324917)

106 Income from Sale of Chattels (1000) (56,200) (85,500) (123,251 (55,200
107 Interest on Investments {1,065.000) (483.500) (353.945) (700,336) 581,500
108 Dividends Receved (37,000,000 (23.780,196) (54.250.000) (28.615,345) 33,219,804
109 ncome from Business Licenses (73.000) (35.075) (75,400) (35.251) 371305
110 Income from Other Licenses (1.330.167) 1563,849) (1.276,750) (646,662 166,318
111 Administrative Fees (162,773,600) (74.563,579) (112,509,664) (110,507,480, 8,210,021
112 Service Fees (3,288,932) (2,704,970} (3,395,279) (3.082.174) 581,962
113 Income from Postal Services (2,799,000) (4.210,077) (3,944.969) (3.383,726) (1411,077)
114 Income from Printed Materals (168,106) (68,205) (44,500) (94,025 99,901
115 Income from Agriculture (255,204) (175,711 (221,964) (242,859 79,493
116 Orher Commercial Operations (1.991,000) (2,072,010) (T17.264) (2,028,148 (81,010)
117 Judicial Fines (1,651,339) (1.944959) (1,576,550) (1.896,352) 293,600)
118 Fees & Costs of Court (210.000) (292,052) (352.450) (336.899) (82,052
119 Repayments and Reimbursement Received (6.520,000) (21.370,275) (2.897,110) (29677235 (14.850,275)

Capltal Revenue Otber . B L psMed) pomsssy (390,569,89) . Q6
212 Local resources (5,000,000 (45,329.349) . (3.304.946) 140,329,349
213 External Resources (90,906.469) (315.626,004) (387,204,242)  (224.719,535)

Total Revenue (LIT726130) . (1086996.947) (933J06465) (] 260835058) - 30718}
Personnel Direct i 3NS5 R BRARMT. 850130 ISRAIT (3009840

301 Personal bmoluments - £stablished 154,932,063 140,824,676 152.258.631 | },005 (14,107,387)
302 Personal Emoluments - Non-Established 217605804 197703351 213.338.694 202670385 (19,902,453

Auﬁntml General
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Government of Antigua and Barbuda - Financial Statements - 2020

Statement |1 Statement of Variance Analyses Budget vs. Actual - Revenues and Expenditures

for the year ended December 31,2020

3062021
IntC§

%

Trael 1

Material & Sipples

305 Employer Contributions - Established Staff

306 Employer Contributions ~ Non-£stablished Staff

307 Other Personnel Costs
310 Travel Expenses

311 Food and Beverages

312 Vehicle Supplies

313 Printed Matenals and Publishing Fypenses
315 Health, Medical and Lahoratory Supplies
316 Office, Computer Supplies and Fquipment
318 Agricultural refated supplies

319 Miscellaneous Matersals and Supplies

320 Ofticial Documents and Consunables

330 Public Awareness and Promotion Expenses
331 Secunty Related Expenses

332 Insurance

334 Surplus Funds Merchant Shipping Corp
335 Share of Profits - State Insurance Corp
336 Transportation and Mail Services

337 bducation, Traming & Development
338 Utilities

339 Contributions and Subscriptions

340 Professional and Consultng Services
341 Rents and Leases

343 Social Services

344 Miscellaneous Expenses

345 Miscellaneous Reimbursements

29957

34,492 147
17322,693
14,601 423

13,278,748

612257

Layd

A

10,378,578
8,066,812
|.894 623

317,30
13.619.873
649.110
4,590.899
584,800

L6
8.090.824
15322488
9444528
10.182.35
15.356.647
§70,762
10.616.878
5119817
21.862491
10,751,066
43,741,069
14.500
4,381,078
440226

14,684,838
21,514,089
1843518

7833.852

6,866.389
124918
1,807,139
7409,384
288,622
3,573,887
103,062

Maledn

2269,72§
9,156,814
5,362,158
5425636
9.503,196

113,128
1851485

485982
11048 496
2.947.869
39.554.803

£53 664

81,521

2019 - Budget

21955821
32,061,170
17,322,693

14,661,423

7825591

o

7,745,038

15,715.25%
1,883,756

388,170

11,571,611
468,000

13,191,907
0435244
11254777
13339484
60,825
8464545
4,184,020
20.036,115
17373951
43635223

4,062,537
440226

18,258,682
26,378,281
13,779.987
21,783.952

9,746,355

6841

6,536,841

256081

6015016
728451
259336
1,545,373
7664175
23036
2517518
397,080

1191297
2133369
11,828,104
8,583,485
7092,781
10,272,297
319.050
3,943,007
598 851
14.406.644
[0.431.939
41 456,334

683873
163214

Variance

(6,740,796)
(8,751,672)
(2,637.855)
6,852,666
(5,435,230

(2,544.720)
(1,200,423)
(1,769,705)
(2,520,195
(6,210,489)

(360,488)
(1,017.012)

(T81.738)

§1478252)
(5,821,099)
(6,165,674)
(4,082.370)
(4.756,720)
(5,791,451)

(757.634)
(8,765,393)
(4,633 835)

(10.813.995)
(7.803,197)
(4,186,206}

(14.500)
(3.527414)
(358,705)

M
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Government of Antigua und Barbuda - Financial Statements - 2020 3006201
Statement 11: Statement of Variance Analyses Budget vs. Actual -Revenues and Expenditures

for the year ended December 31, 2020

2019 - Budget

1,137 19,712,130 )] 3,077,669)
1,040 3,925,800 3,208,158 (955,820)
2819622 2,169,615 (1,519.228)

12,868,806 9,79
361 Repairsand Maintenance Vehicles 4,106,860 115
362 Repairs and Maintenance Miscellaneous 2,024,149

363 Bank Advances - Public Officer

308 Gratuities 23,804,520 10,016,210 PIRIRR [§.850.484 (13,788,610)
319 Pensions 64,053,600 60,102,804 04.053.600 60.000.885 (3,950,796
370 Transfers and Grants (72,364,520 143.999.027 178,545,795 143,646,445 (28,365,793)
Db Service « Domeslic = (R B R BRI

380 Debt Service - Domestic 281327825 336,733,980 382,604,283 300,198,515 55,406,155
UETE 00960 BT D60 B00s9

332440894 31.900.960 15,653,376 135,756,088 (300,539.934)

S 1958 namsl BT (R

401 Purchase of Vehicles, Heavy Vehicular Eqpt and Manne Vessels 10932,146 10,587405 19,557,100 9795474 (344,741
407 Purchase of Office Fquipment and Furnishings §3301 JO3LOTR 8.769.794 6,691,967 (1,700,068

403 Purchase of Other Equipment ] 10,288,985 7497217 3,956,399 (524,055)
404 Supplies and Spare Parts 2,500,000 1,688,176 SHE320 3317546 (811.824)

Purchase of Resf Property &Rl Estate. L e A e e = RS
405 Purchase of Assets and Red 14137489 315734 4492461 3503 (13761755)

DR I = N dane M aBe SO6I0IS8 1 (g3
412 Project Related Costs 56,462,726 82,351,169 59,610,158 (10.890,330)

TipEshe T TR 6T %6

-
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Staternent 12: Cash Flow Statement
forthe period ended December 31, 2020

0062021

[nECS

"

'

2020

2019

2018

Receipts/ payments
controlled by entity

Payments by third
parties

Receipts/ payments
controlled by entity

Payments by third
parties

Receipts/ payments
controlled by entity

Payments by third
parties

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts
Tavation
Income tay
Value-added tay
Property tay
Other tayes

89,560,212
485,369,661

17,994,138

Non Taxation)
Administrative Fees|

Other

39294014

14563,579
58,554,002

133,117,581

External Assistance

Multiateral Agencies|

Bilateral Agencies|

81,518,732
580,819,275

21,232,585

689,570,592

110,507.43(

72,356,859

152,864,335

79.918,724
S64,110.174
21,501,403

665,530,302

4017217
10,952,983

114.970.201

Other Grants and Aid

Trading Activities

Other tradmg receipts

Total receipts from operating activities

726,041,595

§72.4407

780,500,502

Tl
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Government of Antigua and Barbuda - Financial Statements - 2020
Statement 12: Cash Flow Statement
for the period ended December 31,2020
2020 2018

Payments

Wages, salaries and employee benefits (425,562.729 (440,022,508 (455,769.619
Supplies and (X] consumables (132,597,564 (137,562,928 (139,092,804
(558,160,293 (77,385 436 - (594,862,423

Transfers

Advances

Grants (143.999.027 (222496009 (129,213,022

Other transfer payments (70,119,015 (22,170,880 (71,578,054

[nterest payments,

(214,118,042 (244 666,889 . (200,791,076

Net cash flows from operating activities (46,236,740) 50,182,602 - (15,152997)
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of plant and equipment (26,195,644 (23,761,386) (14,859,386
Proceeds from sale of plant and equipment
Expenditure for projects (75,572.39 (59.610,158 (61,803,020
Purchase of financial instruments
Net cash flows from investing activities (101,768,040 (83,371,544 - (76,662,407
CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from borrowings 360,955,353 390,569,189 360.360.088
Repayment of bomowings (368,634,940 (437,068,597) (402,532,173
Distribution/dividend to government . - 40.020.685
Net cash flows from financing activities (7,679,587) (46,499,408 . (2,151 400)
Net increase/(decrease) in cash (155,684,367) (79,688,350) f (93,966,803)
(ashat January [ of 2019 -
(ash al June 30 0f 2019 (155,084,367) (79.688.350) (93.966.803)

it
Accfuntant General
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(GOVERNMENT OF ANTIGUAAND BARBUDA
Notes to the Financial Statements 2020

1. Accounting Policies
The following accounting policies comply with the Government of Antigua and Barbuda’s (GOAB) government accounting standards established under
Section 6(2)(a) of the Finance and Administration Act 2006. These standards follow generally accepted accounting principles and are enforced by the
International Public Sector Accounting Standards (IPSAS) issued by the Intemational Public Sector Accounting Standards Board (IPSASB).

International Public Sector Accounting Standards (IPSAS)

International Public Sector Accounting Standards (IPSAS) arc developed to apply across countries and jurisdictions with different political systems,
different forms of government and different ingtitutional and administrative arrangements for the delivery of services to constituents, The international
public sector accounting standards board (IPSASB) recognizes the diversity of forms of government, social and cultural traditions, and service delivery
mechanism that exist in the many jurisdictions that may adopt [PSAS,

The IPSASB believes that the adoption of IPSAS together with disclosure of compliance with them will lead to a significant improvement in the quantity
of general-purpose financial reporting by public sector entitics. This in tum i ikely to strengthen public financial management leading to betier informed
assessments of the resource allocation decisions made by governments” thereby increasing transparency and accountability.

The IPSASB strongly encourages the adoption of IPSAS and the hamonization of national requirements with IPSAS. The IPSASB acknowledges the
right of governments and national standard setters to establish accounting standards and guidelines for financial reporting in their jurisdictions. Some
sovereign governments and national standard setters have already developed accounting standards that apply to governments and public sector enfities
within their jurisdictions. PSAS may assist such standards setters in the development of new standards or in the revision of existing standards in order to
contribute fo great comparability.

The IPSAS cash basis of accounting encourages governments to voluntarily disclose accrued basis information although its core financial statements will
nonetheless be prepared under the cash basis of accounting,

Basis of Preparation

The financial staiemens have been prepared in accordance with modified cash basis of accounting. The cash basis has been modified in two respects. First
in general, all payments and receipts are accounted for when payments are made and funds received; but payment for works done, supplies received, and
services rendered up to 31 December of the financial year can be made in January of the following year. Also, cheques issued and subsequently expire
within the financial year are cancelled and reissued. Secondly, the financial statements include disclosures on assets and liabilities other than cash, these
are identified in the ‘notes (o the accounts” section.
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In all cases, transactions are recorded at their direct cash value or face value expressed in cash. There are no non-cash adjustments featured in these
financial statements.

Reporting Entity
The financial statements are for budgetary purposes within the central government of Antigua and Barbuda. These include ministries and departments
within central government, as well as associated institutions, as listed in the annual budget statements and estimates.

The Finance and Administration Act 2006 requires that the financial statements “account(ing) for all public money and show(ing) fully the financial
position of Antigua and Barbuda at the end of that financial year”, In Antigua and Barbuda, public money is also received and spent in a range of other
institutions, called Statutory Bodies (State Owned Enterprises (SOES)). To comply fully with the Act, and also to reflect the requirements of IPSASB, in
due course these financial statements should consolidate the accounts of all governmental bodies', This is not possible at the moment given the constraints
of current GOAB financial systems and procedures. However, with the next publication of changes to the IPSAS standards according to the [PSASB,
consolidation will no longer be mandatory, but countries will be encouraged to disclose as part of their notes within the financial statements.

GOAB also has financial intcrests in various companies. The Treasury is in the process of updating information on government’s sharcholdings and will
include such information in the notes of future financial statements.

Reporting Period
The financial statements cover the budgetary and financial year from January 1, 2020 to December 31, 2020 - goods and services received by December
31 but paid for by the end of the following January are included.

Reporting Currency
The reporting currency is Fastern Caribbean Dollar (XCD), unless otherwise stated.

Foreign Currency
Foreign currency transactions are converted to Eastern Caribbean dollars by using the exchange rate prevailing at the date of the transaction. Balances are
converted using the rate at the balance date.

Some external loans are denominated in currencies other than XCD. Such loans may therefore be subject to exchange gains or losses over the course of
the year,

Rounding
All financial figures have been rounded to the nearest XCD. Some sets of figures may not therefore sum exactly to the totals shown, because of such
rounding adjustments.

LFither following IPSAS 22, consolidating “General Government”, of IPSAS 6, consolidating all badies controlled by government. IPSAS 22 provides the more useful, and
achievable, option, Under IPSAS 22, government's accounts would consolidate all public bodies except those which are commercial (“Government Business Enterprises” as
defined in IPSAS 1), This will require the existing SOEs to be classified as commercial or non-commercial, to see whether they should be consolidated.

30
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Comparative Figures
Prior period comparative information has been presented in the current year's financial statements. Where necessary figures included in the prior period
financial statements have been restated to ensure consistency.

Prior Years' Adjustments
Balances form balance sheet accounts showed differcnces and are adjusted to the prior year adjustment account to ensure improved aceuracy of the
fimancial statements, with entries disclosing the figures.

Events after the Reporting Period
Where there are significant events after the reporting date which affect materially the reported figures, these are highlighted in a disclosure note.

Recognition of Assets and Liabilities

Disclosures in the Statement of Assets and Liabilitis are limited to financial assets and liabilities — payables and receivables, Such amounts are
recognized at their cash or face value, without subsequent adjustment for revaluation or impairment, except in the case of foreign-currency denominated
loans which are re-valued at the exchange rate of the day. Some other information on assets and' liabilities appear only in the notes to these financial
statements.

Opening Balances
The January 1% 2020 opening book balances arc as per the reconciled closing balance as at December 31, 2019, Balances include undrawn cheques for the
years prior.

Payments by Third Parties
All payments made by a person, group or entity which are not a part of the economic entity.

Original and Final Approved Budget and Comparison of Actual and Budget Amounts

Financial statements are prepared on the same accounting basis (modified cash basis), same classification basis, and for the same period (from January 1,
2020, to December 31, 2020) as GOAB's budget. The original budget was approved by legislative action on 19th February 2019. The General Warrant
was issued on March 10, There were no subsequent budget revisions. Allocation increases to departments were processed via Special Warrants approved
by the Minister of Finance.

Contingent Liabilitics

Contingent liabilities are possible obligations that arise from past events, whose existence will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the entity; or an obligation which is unlikely to give rise to a call on the
government’s resources or whose amount or value cannot be estimated with sufficient reliability.

Related-Party Transactions
Related parties are those that control or significantly influence the Government in making financial and operating decisions. Specific information with
regards 10 related party transactions s included in the disclosure nofes.
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